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Mortgage Rates
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Employment

Source:  U.S. Bureau of Labor Statistics.

+6.0%

+4.4%



Unemployment

3.3%

4.1%

Source:  U.S. Bureau of Labor Statistics.



Participation Rates

Source:  U.S. Bureau of Labor Statistics.



JOLTS & the Worker Shortage

Source:  U.S. Bureau of Labor Statistics



Summary of Conditions

• A slowing of the economy has always been 
inevitable, but …

• A “soft landing” is made possible by labor markets 
being able to absorb softening without significant 
job losses, with the slack taken up by lower vacancy 
rates. 

- (The Waller hypothesis [Figura and Waller, 2022])

• Arkansas is poised to fare relatively well.

• Not a turning point, but an inflection point.



Arkansas Forecasts

“It's tough to make predictions, 
especially about the future.”

― Yogi Berra

Forecasts adapted from S&P Global U.S. and Arkansas models, 
modified by the Arkansas Economic Development Institute.



Dashed lines indicate forecast values.  Growth rates refer to Q4/Q4 measures.
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Risks to the Outlook

• Weakness in the global economy
• Financial market strains
• Inflation persists/increases
• International conflict
• Falling commodity prices



Arkansas Economist

For more information and analysis of the Arkansas economy, 
visit the Arkansas Economist:  www.arkansaseconomist.com
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