Arkansas Economic
Forecast Event

Presenter: Clint O’Neal

November 9, 2023
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At AEDC, we know economic
ativancement doesn’t happen by accident.
We work strategically with businesses
and communities to create strong
economic opportunities, making
Arkansas the natural choice for Success.
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State Overview

Diverse Economy
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State Overview
Revenue Reports

$1.161 Billion

YTD Arkansas State Budget Surplus June 2023
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State Overview

Personal Corporate Personal Corporate
Income Tax Income Tax Income Tax Income Tax

1% | 6.3% 44% 1 4.8%

ARKANSAS
INC




& RTX

Recent Announcement

Following Meeting with Gov. Sanders at
Paris Air Show, RTX Announces S33M
Manufacturing Facility in East Camden
for Iron Dome Defense Systems

October 26, 2023




PHARMACY NETWORK

20 Jobs S33M Investment 30 Jobs S121M Investment 625 Jobs S2.29M Investment 74 Jobs
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October 2023 October 2023 October 2023 October 2023
ori /
Privegmart HYB/\R WESTROCK Relate (BT
S5M Investment | 200 Jobs S450M Investment 200 Jobs S524M Investment 850 Jobs S355K Investment 255 Jobs
September 2023 August 2023 December 2021/June 2023 March 2023
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S18.5M Investment 50 Jobs S94M Investment 103 Jobs 304 Jobs
February 2023 February 2023 January 2023




State Overview

Why Arkansas

1st 2nd 3rd Qth

In opportunity share Lowest cost of Least expensive state to For inbound movers in
for entrepreneurs living index start a business 2022-23 hy percentage
(Kauffman Foundation) (C2ER) (SimplifyLLC) (HireAHelper U.S. Migration Report)

ARKANSAS
INC




Arkansas Economic
Development Commission

1 Commerce Way, Suite 601
Little Rock, AR 72201

ArkansasEDC.com

0501.682.1121
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